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NOTICE OF BUDGET COMMITTEE
MEETING AND PUBLIC HEARING ON
STATE REVENUE SHARING

The Wood Villa e‘Bud%et-Committee will hold a public hearing to
discuss the FY 2011-12budget at City Hall, 2055. E 238th Drive on
April 28,2011 at 6:00 PM, The Committee will receive the budget
message and invite questidns and’ comments-on ‘the budget and
proposed uses of revenye sharing funds. A ¢opy of the budget is

Immediately fo[lem:ég the above meeting, the Wood Village Urban
Renewal District B %et Committee will hold a public hearing to
discuss the FY 2011-12 Urban Renewal District budget at the same
location. The Committee will receive the budget message an
invite questions and comments on the budget. A copy of the bud-
get is available for review st City Hall.
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| been consolidsted into the Genergl Fund. The Water Fund has only 499,550 In debt which will be paid
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Reguirements 200910 Actual  2010-11 Budget  2011-12 Budget
Pecsonal Services $ 1216808 $ 1365688 § 1,258,415
Materials & Services & 1,556,781 $. 1917922 5 1,754,165
Capitsl Outlay § 1494605 ‘5§ 1294738 s 759,450
Debt Service s 85,574 .';5 452,077 & 2,206063
Transfers .4 180,000 §¢ 247,368 $ 256000
contingeogy. | § L. % 1,387,805 § 2841360
Unappropristed . -5 : 3 -8 <
fndingBalancé 5928696 - S| 2529111 5 694,200
Total Requisements . § 10,462,265 - $ ' 9,194,709 $ 9,569,653

| Budgat at 5:30 PM on Junie 14th at the Weod Village City Hall, 2055 NE 238th Drive, Wood Villege OR.

| 616,531 e pisned or s budget ysar and o Borrowed finds wh bt needed this yedr.

" pegourcss ‘201011 Budget  2011-12 Budget
1 incretmental ProperyTaxes - . ¢ s . - 5. el
Losotransferktrom WV Generalfund 5. 97,388 % -
Othver resources - £ : $ 15,639
Total Resources Other than Propeity Taxes § 31368 S 15,639
Total Resources G $ 37368 § 34,270

; &

The WoodWlhkﬂﬁthHﬁﬂWM hearings on the City's 2011-12 Budget and on the
proposed uses of $tate Revéntia Shadng funds In relation to the Budget at 6 PM on June 14th at
ity Hall, 2055 NE 238th Drive. Th coropigts Budget and » detail of the proposed Stata Revenue
Sharing allocation may ba iRspectad arcoplas obtalned b BAM - 4:30 PM at Clty Hall,

NOTICE OF BUDGET AND STATE REVENUE SHARING HEARINGS

The Budget approved by the City's Budget{;@_mmitiee was prepared using the sama basis
of apcounting as in the preceding year and totals $9.57 million. Requirements are as follows:

The major sctivites funded n the Sudgstindiude police, fre and emergency services, emergency
communication, planning, buliding Inspectién, parks, facilities, transportation, stormwater, water,

sewer, 3nd sdministration. tesignificant reductions in operations are proposed. Community activities
remain the same =5 last year shd staffing levels have decreased slightly, Ne oirtstanding debt I5 due In the
General Fund, Street fund o fheimiprovement Bond Fund. The Improvement Bond Fund balances have i

completely in FY11-12. The Sewer Fund msz.z"zs,au in debt of which $2,034,524 will be paid in FY11-12,
Jeaving $194,000 in debt which wiil be paid In futyre years with annusl payments of about $14,000 due
esch Deogmber Ist. M

ResowTes " 2010-11 Budget  2011-12 Budget
Property Tavles - Genersl Operati $ 722,275 $ 742,405
Gapoline Toxes - Straets & Paths 78 131,300 $ 150,000
Unilfty Usdr Foes - Water ik Sewer Ops § 1540500 § 1,623,438
Loan pfoceeds - water & sewer.copital § 862,526 § -
Otherfesourpes. -, 4 643808 5 7,053810
“Total Risources Other than PropertyTaxes § 8,472,434 5 8,827,248
. Totsl Resources . & 9194709 § 9,569,653
*Othar Resources® Inchude beginning fund balshees, motel taxes, franchise fees, licenses and permits,

Intergovemmental tevenues, interestincome nd transfers. The City's permanent tax rate for general
uperations e $3.1752 per §1,000 6F taable asecrod value.

NDTICE OF BUDGETHEARING . =

The $ood Wilage Urben Rinewal DistHct 5 wil hold public hesrings on the District’s 2011-12

| Reglirementsare s liows: -
DebtSenvice |

Tha datalled Budist may be Inspictad of copies obtained batwesn 8 AM -4:30 PM at Chty Hall.

Transfers !
Contingerey
Unappropristed
 Ending Balafice - -
Tout TR TR 37368 § 34270

The major pctivities !und@d:ﬁ@é'pmwuué?hmm for mamsm lgwels include
: 'vnumr-nwmpnimqu@semmmﬁmmmmdmuspwam;ith”éém«mﬁm
v services include socie fees for tpectatty ¢anteactor services and a small amount for materlals and
poctage Lo notlty chizens of the propased actians. An Iy 15%ovérhead fee of $3500 will
ba péyabié tothe Wood Vilageigeneral find for Indirect expenses. Taxlnc bupougs of about
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“Dither Ri ‘5= conatst of the beginning fupd balance, The Urban Renewal District’s tax rate for
" optratlons i $15.7226 per $3,000 of frozen taxable sssesed value. _
' OL0511-28
i ) 5728, 6/04/11




